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Bill Type and Number: Ordinance 2015-276
Introducer/Sponsor(s): Council Members Boyer, Anderson, Love, Crescimbeni, Gulliford and Schellenberg
Date of Introduction: April 28, 2015
Committee(s) of Reference: TEU, F
Date of Analysis: April 30, 2015
Type of Action: Closing out completed capital projects; reallocating budget authorization; CIP amendment; acknowledging no need for Ordinance Code waiver
Bill Summary: The bill closes out 206 completed council district capital projects and returns $8,513,614.56 in cash and budgetary authorization to the respective accounts of origin. It amends the 2015-19 CIP to reflect the project closures and the reallocation of remaining cash and budgetary authorization to the source accounts. The bill acknowledges that no waiver is required of the Ordinance Code section that requires council member approval before any council district bond project is declared closed out by the Public Works Director since these projects are being closed out by the Council.
Background Information: During the course of its work the Special CIP Committee identified hundreds of capital projects that had been completed or abandoned that were still shown on the books as active projects. 
This bill closes out 206 council district bond projects, all of which have been reviewed and approved for closure by the district council members. Any remaining cash or budgetary authority remaining in the project accounts is being returned to the source of origin (i.e. Autumn bond fund, Loblolly mitigation fund, etc.).

Policy Impact Area: Capital project close-out
Fiscal Impact: The bill returns $8,513,614.56 in cash and budgetary authorization to the respective accounts of origin.
Analyst: Clements
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